JEFEERET

St. Louis Chinese Journal EE & 53 37 A8

Thursday Jul 31 2025

HEREEERT - PEE

SEAER TR ZE BTG
AR 7 5F - S P BB R B A —
R ERE TR EREA T

2RI > 6 H - BB 35 BRATLL
' SAIA SR+ 2 AR S
SRR AESE_E5[5 TaspUAE -
HEEE T e R F T A

W AR B AR AL -

BEEBILRNS [SEEFARANL - i+
FHAEERE (RZHIHE) HIRE
FrRPIRE - SRR T
WERAA -

FEEL - BOREE H N AT
fEMZEBisHE > &R LR
LIFERIE -

HTRGAE K - IS LE AR T e o A
Bt WRWALOHEE ~ — e fhE
SEAEM— IR TR R4 © 4
IR - e R R
R AR ASERUA IR EF 4
—rfAEEE TR

» HSFELLDUEE MRS - |

BEANRE: TRNVEEIES

EREHIIER - EFTEAYEAKFIHR S

J

WIFERI > R ARSER BRI
e R e S e 2 NENETES SYNFE
PRI - i FIBGEE s ABREE2S 1 TAE
HHEE -

B - AR AR B A A
5 Ryl BHTRERAVR AT G U A —
A& BB -

S BB AE 20 T 4T 80 - AURREEAY
E(ETHE B RGBSR S
RERABREHY » (HI&HK - —LLEEAT)
B B IO LK - ACE AR PE (£ R
TR > M ARITEEHE TR
R —HERERH —RERMEE T
IR R R > T S A% Mt oK [ 2]
WEELAF -

ANRY > BEE RS P EEE
IERs B HeER - Bt F I
BEE% - 20084 > AE A IEZ
i i SRR -

M EPRFHZEL TH— AR (&
TR —— AR SRR A Al v
MB—HFH LT H - REFIEZHN

TR R SR ISR A A DL
HENEFTERBIEAE ?

B A B E AR - R
BV WHE B D BHE S
"%

B P R FAGER - iEARAYE
TBBEAN PR -

R 1 1 B i
HERERRRE I R - (A
{EE B - EMTRR AL

STRAVERE E— R S
Bk Bl UERERY -

BRI AR B
(R T EAEAS B By T A B B DA%
HHES - [RIERATERIR - SR
TETHE  DEERHSENE
Tk

SEAH - IR Y
W A N — B RE RS ME T FE A T
— B

HEFBRENETERHET
TR SR NRLBIAE TAE P RS
Bt - ISR S e > H
TR AR At SR B s T A ¢
TEIEIE 2 A R A A Bl S8 AE Uy
C Ry THEESEL AL e
o B 9 N A T &5 R 2240 43
5

EFECNER > EEE AN
ERNEREAEIME R L L
smpRAAEERE o HAHVGE IR - W
FIVUSERESE R T B ERER2E - (BAE B
BEIRERAE  R(REGHIE/\F -

e T B BT B A
Bl A B A B SR —— JL A e
SherufsaIaE - BREERSOSERD
HE .

HIFE RN - BRI A
BEE&RHAEIEE st B
& > BRMH T HELLATERHIER
FOERL - A LULEE RIS Fak

W e 2 (B SRR R BR DA R
MR ARIBUAR R 2 5] T ESE - {2
B AR EEELEEE - E—255]
% T NI H A EEARNERE -

T BRI BIHIE
FERE - ERAAREAE S HE
T BETABEEELHE
BB RS -

s > AFIFIA T REG BEhT
AR TARIAZER, > (HEM RS
P S il D A

W B CAE T 1R A B By
(EREEAn > dAnE SRS B
TS riE i 20 ERRCERR A © T3
THSARERERE - B > EAER
PSR ARG T -

iSRRI 2 B T
THS N > BAEM R TETRME
BRI ERCR A - SEEER T
IREFRARILAE » AEAPrar TIE -

" BB EEAR A 7
M - B E AR R
FERYREBEA B -

PRI R AR - BT
—EERLIERRIRA - 28000 > PRI A
EANEEE(E L AR T -

IEEEE A wmiEd > w575
6 A TS R RS SR AR NI RLAY

A -
HUE A B SR A YR
AR A E—K > 2
FRIABEPHLIE T 2B St B
BRI HNER B2 A S R Y
RS - iR s E 2
AT H CERERRYESE > TURR
HUHREE - DURBS IR
il 3 T 40 S R R —Y) -
FEFT) > SRR A T A 7
{ERY TR o EIAE R A2 2158
B &2 A G
APy SEmiEkEh T - 2
WAE RS BRI RESR PRt
BORT A - MR
FEMAERE - 1E SE T
HO TS LA BISRK
iy HIRRE -
HEaPahey A A B Ay
T e Y PR —— AL P TAE % Pl i

R B AR ARG LAATINT F B RAEE R

o5 %

RO A8 R T A £ L R
o & MR - LS

fEAtEaY

JUGRE SSPITCR R e
TRREAM —HHYARE 53 P
FEEARER - HEa i MIAybEE
IEAERD) -

e B AR R AT 2R
TEE ~ RIS RS - B
EESSEA L 0 BEDUIK
FITAF - HEER2RH LE
BTG IR B -

INLE B — L PR

» SR G R AR R 1
1| N i T = 9E b IR
NERE T ED R — R R
TAFRMBERE T

WEE - TR AR >

PRIRHI A2 > BlERiR
IREAEAE - |

X

A EE AR RRGEEETR AR A LI RFR

[RAEATE ? |
EREFSEREA -
P TEBUF—EAEFERA

LB EZE AT By - (BIRAF TR
M — I —HHER -

208 B sl T Ay —$H
REEBE2B0ETARE (3283%
T BT ERS) o EREMEAT
PRy TREEER ) B -

AR E S T E IS E
S HIRHY > R IR SRR
BRESHEA - &AM - il
W T2 S BUR AF - AR
2008 FEEZ T BORMERIHEE -

BT T E SR E
HERIEM S HVESE - F AR e
i Stk EREA ST RH] - BRaEE
TiE—E#UA > WRREGHIEHATE IR

EHFEMER) 0 B—RIERmEHIERD
BRE B -

BEAZEATA NEBFEE A - —f%
TS 28 1000 & 58 1Y fe (9 5 o 55 28
COUREIEE ? ) S ERE
C TEEMETIE?

BETRE RIS ERE - I
JEBH T HEE » BT [E] R
A -

—/NIEELHEEE: TA
S EREESIE— R RAVE < B
— RN —RIEFHME R FHE - DL
Je— il X — &l i AR A BRI 4E R
°

WE P LS TS H an i R AR
TaEE o KRHDHE B 2 R 2 -
L EERAFIENEERE BT

TREER > MfIEZ T

J —ER—ETSUERE - BRER
o
2RI > AL —H AL

Pl S VB EF e 2 ——F
ERERE PR S - A
MIEES G TR, CRE W
T ) PSR AR -

PEURA Bt o BT
=0 EIRERSE ST > A
Pl R R YRR RS A

NLE VB B SR iEEs
BIMEE] © TR — oy RS
LFTAI—RE T RE— AR EH
HM - BEBE - FEHOLRK -
(BBO)

-EHIERR  PEE_FEERREBIRE

o

S B EE P EFEE S8 0 (2
B —F OB REN T > B mIESE
BTS2 e b S IR T O -

HREERE G A AR g 5
EoFENEEEE (GDP) 8 52% - £
FErLE A A0 OB R TR SRR
BT E AT TERAMY 5.1%

B _F GDP R EFIE —F SA%HIK &
4% - BZF AT EEIEER 0 L 4E GDPAE
18539 o

HZR et mEEREEKERR - LE
BRI REE T R DIKB R IG S Pk g
& ~ SNEFEE D BHEEIIR | AR T3 T E IR
fY o

FIAMIHE R SRR R - IS BRI (R 2R
RS > NELAEREMET & M R AR
KO B R AR — D5 E - ) e -

b [R5 {7 T s A 2l A P PR S A S/ BT
FES) > BEEWHSEREN "5%EA | B
R EE - ZBERT > WRIGHE—ST
BURSFE > iE(E AR REEEIR -

LR R4 1|35 o B A 1 P S Y R FR I
B 145%—HATE T A DR
R EREENEEE GG - RES HEH
W ELEERRAI R Bk e ol PR T =A%
HIRERE - dER T E A A E—E A AR
B8 B 12 H » BAFERSUE )T EER K A fihik o

A EEE O R EERNS  RARE
& _FEUAT 48P E IR R o B2/
R R » i PR EERE — %
BRAC TS S LR S8 S b —— A AR R BT FE A
AR 2 -

i JE

REENE > TR REZE]— 2506
FEVEPRERAYIRE - B B E T T
C FERERRETT - HERRNGEEER

BR G RE R AR R - 6 A )
 JEEOHE SR TR - BTSN IIEE
T - TEEHENRREEEA48% > 1S
P HIHGNE Ry 6.4% - TEMGHIEE T 6.8%
B EARYS58% > FIREE HE AR
B

ZE2 o
=

>

Rl > ZARE BB W T B R R A
BEEE =R RETRE > FHETS

BRRsE  FELEFERRDS B N E R - B
KBRS - BIZ&GEtBNEBEBE R SF L
FEFHEEFR11.2% -

e o LN E R SRR BT BaEs
FEEA G ERHES CNN) 7 - FEHE 5
RTHEEE - HIDSHEEBEESE 4 A&
BYHR I e P B A SRR S R B (R

IR > EEAB AN SRR - Bl HE &S
FEHRA S EE T SRR R > MhTHET RS &
BB Rk R i AT E A -

B8t ¥ 5 ) > GDP S Bl NI E T
BRI ER -

sk - “EEFEAKER > Bl A CEE &
LR ERE 5% AA—SEBEREgpE
RRBET HIVARHEN - e hFEERK
E R R AR T E Y RAERE - 7

BE ST P FEEREEE T 5% B -
(HERE g » AR g B O
R T > SR EE A AR 24 ([ A ISR R R ERE -

Y135 77 # (Capital Economics) &5 s+ &
158 s h 5 o S AR T eRE Ry &7
HIEATIZR T kR, -

R - “HABERS R S AL o M B EERE
= UGB RFIETE > T RESERE
T HE S TR 7

B REFEH OB

o B R G B — AT S S U B 0 6
Aty eSS R A 52 B B 5 (R ERAT A o
ZIULIEEE - (ERAE T I 5.8% » Bl
FTEIAY TR - [FIRF - #ECVNMERR 1.1% » E2H 2
ALARERH LR -

EFEERE - 6 51 H O L5 [F
R 32% > ERYIPEFE AEH B R MBER
TEK% > FEARLE —HETEL  RE
PRI 25 (8] sk BRI EE EHYTT R AV EY - HL
15 TR HERE -

H R 5 6 A $ st LA R
SN 16.1% - HHAN &SR - LA B
EFRE NG - SF EFF - HEHOBRERER
JHNFE9.9% > S5 HIBRFRERIT 21% °

R L HERUR SR EIRR PRI £ O
H st o PRSI AL CIEAEE6
FI IS8 i 18% o i [ER B A i 25 it 2 B 4K R A A
B R&ImTS > WIERYIRT I BBErEE
Bl S Y LR B SRR — [ E B E S

FTEEISTH NS -

1 Fo 5 B BB B 2 i Y B S HE 2R Y
— RS o TR S A R e S Y o
M2 aL B 40% HIRBRRR - L8 H > Bl
SRR IR 6 H 0T 25% A
Eo

FERNEHERTE £ TEEA
SR > SRR hEEECEE - FRE
* BAMRCRBHIH B FRE & - 2
FHHEIRY T RRE ) EZITE

BERWBNIFEFE

o B A £ 45 T e R R M R T
RISt s EERAMVEE - 6 H
Ll EEY)EfsE (PPD) #rErIHR(E
&I RN 3.6% o 152 AT W AR
K > At o A 33 (8 H 3R A
FIHERRYE -

[Ff - frE e AN EEYE
fe8 (CPD) BEEFRMAMEEE B3R T
0.1% - &3 T EAE0U(E FHHY Tk -

BERMEAUAS > B2ERBEH
FIAMIERIH A - FHARRIES T
W o S G HIHIH T — SR R AR 5
Bagh 7]

T ET B B (LSRR E
JEFEH B ARG o M T o R
BB ZWUN R - E R AR
Ay -

R EEAY 18 8 B4 R 7 IEAEF7 R £ SE A T
MITE - MR THEE R E BN R R
AUpng TSRS - B St HmiEE > I
FURARZEAR (AR -

{RIE L IS

Ty FE SRR R FIREFR SE AN AR BRER > o
BRSSP = A i T — %5 TTRERRE , 1Y
i > SRS REESE - il &
T RIS A R R E R R e R -

W[ R 4T fEE AR EIRETR 0 6
A o B E L R B 5% o (KA BUR S ERY
5.5%HFE HEE - HEFRENRE—EE
TR

5 16 % 24 g En A L4 g%
B [ 22 0T — R B AR K S > B 4ERE(E
14.9% 975 B - [FIHA - 25 2 29 p sy Eh A 14
HERTHEET% -

AT > (B RS —3 5 BURE
IR U 16 28 24 5% 25 3 75 A gk 20 R L4 2
b= A &R R S SR
N erE 1500 T AR (209 3E7T) Y — R
G -

B 75 e .45 7 3 BURT Fo b S R ey 22
HAERME Bl BEED =R
T o RATE - BRI N B AR
BESBUORERE  TEEEE - TIERTR
B E B S S - (BBO)




